[
BDA

YMNPABJIAIOLLASA
KOMNAHWKA

»

KoHceHcyc-
NpPOrHo3
AvpeKuuum

No UHBECTULMAM
YK DA

» HactpoeHue:
Ncneknn mbl
Kapasai.

Bo, kako!

ExxeHepenbHbIN oTYeT
Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

25-31 pekabps 2009 roaa

0630p cuTyauuu Ha pbIHKaX

PblHOK aKkuui

B npeaaBepumn AecaTUAHEBHbIX BbIXOAHBIX OXMUAATb OT POCCUINCKOTO PbIHKA BbIPAXXEHHOM AMHAMUKN B NOCNEAHION Heaento feKabps
He MpUX0AMNOCh. BOMbWMHCTBO YYACTHUKOB OTAOMMAU N0Oble AeACTBUA A0 NEPBbIX TOProBbIX CECCUA HOBOrO roaa, no3Tomy
aKTMBHOCTb TOProB MPOAO/MKMIA CHMKATbCA. CPeAM HEMHOTMX UrPOKOB, OCTABABLUMXCA Ha pblHKe, npeobnagany ymepeHHo
MO3UTUBHbIE HACTPOEHUSA, U COKPALLEHWNEe ANMHHBIX NMO3MLUUIA Hanbonee OCTOPOXHbIMIU MHBECTOPAMU OKa3anoCh HUBENUPOBAHO
MOKYMNKamy co CTOPOHbI ONTUMUCTOB, KOTOPble Onacanncb “nponycTutb” pannu B Havane roga. B pe3synbtate nHgexc MMBB
3aBepLunn rog poctom 4o 1370 nyHktoBs (+0,95 % ¢ Hayana Hegenu), 0CTaHOBMBLUKCH, TAKUM 06PA30M, BCErO B ABYX C HEGOMbLINMM
MPOLEHTAX HUKE FOA0BOI0 MaKCUMyMma.

Cpean 0Tpac/ieBbiX CEKTOPOB POCCUICKOrO
pbIHKA Ny4WwMM OKasancs (UHAHCOBLIN
(uHpexkc MICEX FNL +1,87 %) - B nepsyio
oyepeab 6n1aroaaps 06bIKHOBEHHbIM aKLMAM
C6bepbaHka (+2,56 %), 0GHOBUBLWUM
31 pekabps rogoBOM MAaKCUMyM 3HAyeHus
Ha 3akpbiThe (82,94 py6.).

CbipbeBble CEKTOpa BbIMALENN Ha YpOBHe
pblHKa: HedTerazosbii uHaekc MICEX O&G
+0,97 %, meTtannypruyeckuit nupekc MICEX
M&M +0,78 %. B npepaBepun BbIXOAHbIX
WHBECTOPbI He CTanu OTbIrPbIBaTb BblpaXeH-
HYI0 NO3UTUBHYI0 KOHBIOHKTYPY CbIPbEBbIX
pbIHKOB. B 4acTHocTM, uUeHbl Ha HedTb
NpoAONXann HMBeNMpoBaTb noTepw,
NOHeCeHHble B XOAE€ KOPPEeKuMuM B nepsoW
nosioBuHe aexkabps, u Hoebln rog hbloyepcbl
Ha Brent BcTpeyanu Ha otmeTtke 78 ponn.
"‘ 3a 6Gappenb, a Gbloyepcbl Ha Light
npakTuyeckn gocturnu 80 fonn. 3a 6appenb.

B ceKTopax, NpeACTaBAeHHbIX MeHee TMKBUAHbIMKU Gymaramu, TeHAEHUMA K COKPALLEeHUIO NO3ULMIA MHBECTOPaMK Gbina BbipaXeHa
CUbHEe, YTO HALNO OTPAXKEHWEe B OTPULATENbHOM M3MEHEHWU 3MeKTposHepreTuyeckoro uxaekca MICEX PWR (-0,45 %) u
TeNeKOMMYHUKaLMOHHOrO nHaekca MICEXTLC (-1,38 %).

PblHOK obnurauui

MocneaHss Heaens yXoAaAaWero roaa BblAanacb A0CTATOYHO YAAYHOM ANs YYACTHUKOB POCCUIACKOrO pbiHKA 06AMraumnii: pocT LeH
HabnoAanca no BCeMy CnekTpy Gymar, 4eMy BO MHOTOM cnocobcTBoBano peweHue LB no ctaBkam, a Takke (akTop KoHua
oTyeTHoro nepuoga (66110 3ameyeHo 6OMbLIOE YMCIO “TEXHUYECKUX” caenoK). Npu 3TOM OCHOBHAsA PbIHOYHAsA TOProB/s Gbina
COCpPeAoTOYEeHa B rOCYAAPCTBEHHOM CErMEHTE, B YaCTHOCTU B AJ/IMHHbIX Gymarax 46017 n 46018, KoTopble NpUGaBUIMN 3a Heaento
0K0/0 2 n.n.

Ha nepBMYHOM pbIHKE CKONb-HUOYAbL 3HAUMMBbIX pa3MeLleHunii He MPOBOAUNOCL. B cepeanHe Hegenu ctano M3BecTHo, 4to MTC
rOTOBUT o4YepeaHble 3 cepuu 06auraunii cymmapHoim o6bemom 35 mapa. pybnei (2 Boinycka no 10 mapa. py6. co cpokom Ao
noraleHus 517 neT cO0TBETCTBEHHO U OAMH AeCATUNETHUIA BbINYCK HA 15 MApA. py6.)

Ha AeHeXHOM pbIHKE BCIO Hefienio Takke Gbl1o OTHOCUTENbHO CMIOKOMHO. B1BanioTHas Kop3unHa 3a HeAeNio BbIPocaa Ha 86 Koneek
10 36,42 py6.

Ha pblHKe BHeWHero Aonra no-npexHemy npeobnafalT KOHCONMAAUMOHHbIE HacTpoeHus. Kotuposkn Poccua-30 3a Hegento
npaKTU4Yeckn He usmeHunucb (ypoeHb 113%). YTO Kacaercs aMepUMKaHCKOrO roCyAapCTBEHHOrO [0/ra, TO [JOXOAHOCTb
pecatunetHux KO CLUA 3a Hegento Bbipocna Ha 4 6.1., coctaBuB 3,84% Ha 3aKpbITMe TOProB B NocaeAHN pabounii seHb 2009 roaa.



ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

25 - 31 pekabpsa 2009 roga

OTKpbITbIN poHA akuuin “CTOUK”

MHBECTI/IIJ,VIOHHaﬂ CTpaTterunsa - arpeccuBHas.
OObEKT MHBECTULUI: aKLUN. Hedbo  ra3
KommeHTapum ynpasnatoLero: Ha npoweaweit Hegene noptdens 48,25%
doHpa He m3ameHuncsa. CoxpaHsetcs 3HauyuUTeNbHAs AONA AEHEXHbIX
cpeacts B mopTdene Ha KoHew ropa. [BUMXeHME POCCUIACKUX aKuuid
B Hayane roga byaet NofHOCTbIO 3aBUCETh OT CMEKYNATUBHbLIX HACTPOEHUA
MHBECTOPOB Ha BHEWWHUX POHAOBbIX U CbIPbEBbIX PbIHKAX.

[eHexHble CPeACTBa,
35,69%

~—AKUUn
64,31%

N_TenekommyHu1Kaumm

10,42%
Xumunueckas
MeTannyprus

NPOMbILINEHHOCTb o
3.82% 1,82%

[AnHamunKa ctommocTtu nas

Ha 31.12.2009:

CrpyKkTtypa noptdensa poHaa

130,00% HaumenoBaHue 25.12.09 31.12.09
120,00% @® CTOMMOCTb YUCTbIX aKTUBOB
110,00% cocTaBnser 325,777 mMaH py6. Axuus 64.24 64.31
100,00% BEPO®APM, ao BbiIn.2 2.61 2.56
90,00% @ CTOMMOCTb Nas
80,00% cocTaenser 2 364,07 py6. |'A3r|P'OM, ao 14.38 14.50
70,00% NYKOWI, ao 10.23 10.31
‘;’g'gg"f ou 208790“"‘0“” nas Mo6unbHble TeneCucremsl, ao 5.12 5.03
,00% - C Havyana ropa:
40100:,‘, +89,02%* HOBAT3K, ao 8.06 8.08
zg'gg‘;" PocHedTsb HK, ao 8.81 8.83
10:000/: TatHedTb MM.B.[.WawwHa, ao 5.48 5.49
lgrgg‘o’;" ‘ YpancssasbuHdopm, ao 5.37 5.39
zo:oow: YdaHedTexum, an 1.00 1.04
& 5 YdaoprcuHTes, an 1.28 1.26
N&T}&e tOxHbIl Kys6acc, ao 1.89 1.81
oy [leHexcHble cpeacTBa 35.76 35.69

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.
KOMMGHTapl/IVI ynpaBiAoLLLero: Ha npoweawei Hejene coctas

doHaa He u3meHuncA. Mbl coxpaHsem 4actb noptdens B AeHbrax

Ha KoHel roga. [BmxeHne HedTAHbIX KOTUPOBOK B Hayane roaa Gyaer AKunn
onpeaensoWMM ANA OTKPLITUA KaK aKuwii CekTopa, TaK M BCEro HeQTAHbIX KOMNaHuiA AenexHbie cpeactsa
P P pa, 79,66% 20,34%
POCCUIICKOTO PbIHKA B LIENIOM.
[JvHamunKa ctoumocTn nas Ha 31.12.2009: CrpykTypa noptdens dboHaa
140,00% HaumeHoBanue 25.12.09 31.12.09
130,00% @® CTOMMOCTb YUCTbIX aKTUBOB
120,00% N FA o RS cocragnser 25,972 man py6.  AKUMA 79.49 79.66
110,00% BawHedTs, a0 5.53 5.46
128'883" - ‘M’ ® cToumocTb nas la3npom HedTb, a0 9.75 9.69
80,00% SEECHIED SHL74 rA3MPOM, a0 10.47 10.51
e0.00m% oY ° cromvocrunan  JIYKOWS, ao 10.32 1036
50,00% ¢ Hauana 2009 roga: HOBAT3K, ao 11.35 11.34
40,00% M +120,65%* PocHedTb HK, a0 11.60 11.57
iﬂ.’j?,goﬁj i CypryTHedTeras, ao 4.79 4.86
10,00% - i TatHedTb MM.B.[.WawwuHa, ao 9.33 9.31
,12'330//: ] Ytanedtexum, an 6.33 6.56
-20,00% [JleHexHble cpeacTBa 20.51 20.34
SEELLE LI E L LTSI LSS I TIPS

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3




25 - 31 pekabpsa 2009 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapuu ynpasnsiloLWero: 3a npowegwnit nepuoa mbi
He3HauYMTeNbHO YBENUYUNU AEHEXHYW cocTaBasiowylo noptdens,
octaBuB 10% ¢oHaa B feHbrax. NpoaomKaem COXpaHaTb CMelleHue
nokanusauum ¢oHaa B CTOPOHY MeTannypruyeckoro (10%)
M 6aHKoBCKOro cektopoB (5%). Ha aKkumu TeneKoMMYHWUKaLMOHHOTO
CeKTopa npuxoauTcs nopaaka 75% doHaa.

[leHexHble cpeacTBa
10,99 %

AKUMM KOMNAHUI
HedTAHOrO CeKTOpa
0,03 %

AKLMM KOMNAHWI
MeTanNypruyeckomn oTpacim
9,13 %

AKUMM KOMNAHMIA
TeNeKOMMYHUKALMOHHO
oTpacnu
74,65 %

AKUMM KOMNAHWUN
(h1HaHcoBOroO ceKTopa

5,20 %
JvHamnka ctoumocTtu nas Ha 31.12.2009: CrpykTypa noptdens doHaa
200.00% Haumenosanue 25.12.09 31.12.09
,00% @® CTOMMOCTb YUCTbIX aKTUBOB
igg’ggéﬂ 775 coctaenset 15,824 mnH py6. Axuma 99.72 89.01
170.00% = A A®K Cucrema, ao 7.63 7.39
160,00% W ® croumocts nas Bawk BT, ao 5.09
140,00% cocranset 717,77 py6. BonraTenekom, ao 11.47 11.15
130,00% DAY e
120,00% P o CroMMocTH nas BonraTenekom, an 5.88 6.01
110,00% o
1g8,882;2 PN A ¢ Havana 2009 roga: TMK Hopunbckuit HuKenb, ao 8.90 9.13
20.00% E‘W +173,69%* [Jlanbcassb, a0 11.20 11.10
70,00% A [Nanbceasb, an 2.86 2.86
60,00% ~ LAY 4
50,00% W 4 MobunbHble TeneCuctemsl, ao 11.74 11.59
‘3‘8;884: ‘IHI C6epbaHk Poccum, ao 5.08 5.20
2000 ] A CeBepo-3anaaHblit Tenekom, ao 5.48 5.47
10,00% v Cubupbrenekom, an 4.46 4.48
-10,00% +—T—T—
TatHedTb um.B.[.WawwnHa, ao 5.42 0.03
R R R R R S R S S . T S S R R I R}
»§«&°§°'&Q(§§Q £ ~§f§°q9° «§f&°§° »ﬁg (&bf&Q 'y°°f&° «y&f\,&q,“b q?g (&b 19° 790@& YpanceasbuHdopm, ao 14.50 14.60
VI I P IFIIEFEFL LI EEEP DD it
NP SIS S" S ) 8 A : EHeXHble cpeAcTBa 0.28 10.99
ARG A IREN I DN AR A DI XY S

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasfAoLWero: 3a npoweawuii nepuos
CTPyKTYpa (oHAa He npeTepnena CyweCcTBEHHbIX M3MEHeHWUn: Obina
He3HauuTenbHo yBenuyeHa gons TMK HopHukenb. Takum obpasom,
Ha KoHel rofa B (OHAe HAXOAATCSA TONbKO aKLWUW MPUOPUTETHBIX ANA
(hoHaa ceKTOpOB, Ha KOTOpble NPUXOANTCA 76% OT CTOMMOCTM aKTUBOB,
JeHeXHble CPeACTBa COCTaBNAT ocTaBlumneca 25% ot noptdens.

,U,I/IHaMI/IKa CTOMMOCTHM nan

200,00%
190,00%

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
75,83 %

<%

[eHexHble cpeacTBa
24,17 %

Ha 31.12.2009: CrpykTypa noptdens doHaa

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)

HaumenoBanue 25.12.09 31.12.09

@ CTOMMOCTb YMCTbIX AKTUBOB Axuus 75.68 75.83
coctaBnsier 16,874 maH py6. AsToBa3, an 0.82 0.82
AWNHCKMIA MeTannypruyecKunii 3asog, ao 4.23 4.26

@ CTOMMOCTb nas TA3, a0 1.75 1.84
cocraenser 552,76 py6. MK Hopunbckuii HuKensb, ao 6.10 6.24
Kopnopauusa UPKYT, ao 0.95 0.94

Y CTOMMOCTM nas MarHuToropCKuin MeTanaypruyeckuit KoMGuHar, ao 15.14 14.78
¢ Hayana 2009 roga: Meyen, ao 11.22 11.36
+1 67,840/0* HoBonuneukui metannypruyeckuit kKombuHar, ao 5.40 5.39
06 Tpou 3aBoppl, a0 0.59 0.57

Pacnaackas, ao 8.15 8.18

CunoBble MalwuHbl, a0 3.51 3.64

Connepc, ao 6.73 6.88

YA3, ao 1.13 1.13

YenabUHCKNII LMHKOBbIN 3aBOA, a0 2.92 3.02

lOxHbIit Kysbacc, ao 7.06 6.77

JleHexHble cpeacTBa 24.32 24.17



25 - 31 pekabpsa 2009 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KommeHTapuu ynpasnsiooLWero: Mo wuroram npoweawero
nepuoga Obina HecyleCTBEHHO yBenuyeHa pgons OTK-4. Jlokanusauus
oTpacin doHaa coxpaHeHa Ha 100%-m ypoBHe. [leHexHble cpeacTBa
coctaBnawT 31% oT noptdens, Ha aKUWMW 31EKTPOIHEPreTUYeCcKUX
KOMNaHMM NpuxoanTca 69% oT CTOMMOCTU aKTUBOB.

,U,I/IHaMI/IKa CTOMMOCTHM naf

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
69,33%

Ha 31.12.2009:

[leHexHble cpeacTBa
30,67%

CtpykTtypa noptdensa poHaa

HaumenoBanue 25.12.09 31.12.09
180,00% ® CTOMMOCTb YUCTbIX aKTUBOB
Lan,00% A A T . Axuus 68.84 69.33
160,00% T i COCTABMACT 25,205 MIHPYD- 1 UiTEP PAO E3C, a0 8.22 8.64
igg:ggﬁf 7 M——v P, ® CTOMMOCTb nast NpkyTckatepro, ao 10.28 10.54
00% o | 7\
ﬁgggéﬁ ~ y 4 / Y cocrasnser 821,06 py6. MockoBcKas o6befnHeHHas 3.46 2.99
100/00% l“! \ )/ 3NeKTpoceTeBas KOMNaHus, ao
20.00% TN A © SMEHEHIE CTOMMOCTANEA  MocaneprocGi, ao 158 183
70,00% 1 o ’ OTK-4, ao 14.86 15.10
60,00% o i +131,38%*
50,00% M‘, Pycluapo, ao 7.64 7.57
3000% y TMK-5, a0 6.00 5.90
A TK-9, a0 3.96 4.00
ool ®CK E3C, a0 12.84 12.76
-20,00% [leHexHble cpeacTBa 31.16 30.67
T T e
3 Q‘y Q\> Qq/ BW Q"’)A @’ Qw Q’ Q‘O Qo, Q‘c QW é b/\ Q/\ B‘b Q‘b Qo,‘ QQ '$ ’&A ) ’»V ’3’ ’:" '\//1/
AR EDTPR P EF Y EDETNS DN PP
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
by i 66 e ”»
OTKpbITbIN oH akuuin “CTOUK - MoTpeduTenbCKUit ceKTop
MHBECTI/ILI,VIOHHaFI CTpaTteruna - arpeccnBHas.
e ~ - JeHexHble cpeacTea
O6beKT MHBECTULUNN: aKLN KOMNAHUN |'|0Tp€6VITeJ'IbCI-(OFO CeKTopa. Akttt KOMNZHAR 18,70%
HehTAHOrO ceKTopa, /'
KommeHTapun ynpaBnslOLWeEro: Mepes AnMHHbIMK 6:84% oy
HOBOroOAHUMIN nNpa3gHUKaMU Mbl 4YaCTUYHO COKPATWUIN CNEKYNATUBHYIO
coCTaBndawUWy Hawero nopchenﬂ. Mbl no-npexHemy coxpaHaem
nosnuun B akuusax rasnpoma (7%), TaK KaK cyMTaeMm, 4To OHU ellle He
peanusoBanu CBOM noteHuman u B akumax TMKHopHukenb (10%) B ) Auun )
. AKLlIAVI KOMMaHuw, ,TeNeKOMMYHUKaUNOHHON
PaMKax cmelleHnAa noKanmsaunu CbOH,U,a. CTOUT OTMETUTb 3HaYUTENbHbIN notpeGurensckoro 02785”;";'
- ceKTopa ,51%
POCT UEH B NJaTUHOBOU rpynne metanioB U meau, YTo Ha Hall B3rnajg 36,76%
MOEeT NOCNYXUTb KaTann3aTopom pocTa LieH Ha aKuuio B Havane 2010 A oM
roaa. MeTannypruyeckoi
oTpacnun
9,19%
JvHamnka ctoumocTtu nas Ha 31.12.2009: CrpykTypa noptdens doHaa
HaumenoBanue 25.12.09  31.12.09
® CTOMMOCTb YUCTbIX aKTUBOB
230,000 o cocrasnser 10,819 maH py6. Axuua 99.70 81.30
210'00% = banTuka, ao 7.15 7.20
10000 AT mea AN e cronmocTs nan Bantuka, an 7.31 7.25
180000 F LA cocTaBnseT 686,88 py6. BaHk BTB, ao 5.42
190/00% et BEPO®APM, a0 Bbin.2 13.91 13.42
%33: o Mﬂ\ I"N ® V3MeHeHne CTOMMOCTH nas TA3MPOM, ao 6.89 6.84
120, Y \ a7 ¢ Havyana 2009 ropa: o
110, 1 VNG +97.37%* MK Hopunbckuit Hukensb, ao 9.14 9.19
@ / P R Nlanbceasb, an 14.99 14.67
s 7 ey — et TN Mo6unbHbie TeneCuctemsl, ao 14.30 13.84
5 7 P N C6epbank Poccum, ao 8.87 8.89
%g: rl‘l" v~/ TatHedTb UM.B.[.WawwHa, ao 11.73
1g: :'—ﬁ’“ N [AeHexHble cpeacTBa 0.30 18.70
856%
2 &0 90 0 0 90 9 9 9 9 9 9 9 O O 90 90 9 9 9O 0 O 9 9 0
FFILFLFFLFLLFFLLSFSFSFFLESL PSS ESSS S S
B R i i e e S i g i A A

== CTOWK-MoTpebutenbckuii cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS*

*YyeT aKUMM, BXOAALNX B COCTAB MHAEKCA, NPonU3BeAeH no KoTupoBkam MMBB



25 - 31 pekabpsa 2009 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.

KommeHTapumn ynpasnsloLWero: Ha npowepweii Hegene
CTPYKTYpa BNOXeHU (oHaa He u3meHunack. [lona akuuin B noptdene
COXPaHAETCA Ha COKPaLeHHOM YpOBHE. [IBUMEHe PbIHKOB B Havane roaa
OyneT TPaAMLMOHHO BONATUIIbHBIM 1 OKa TPYAHO MPOTrHO3MPYeEMbIM.

[AnHamuKa ctoumocTu nas

TocyaapcrBeHHble
LleHHble bymaru
cy6beKToB Poccuickoi

O6nuraunm
27,36%_

[leHexHble cpeacTBa

31,70%

depepauun

o
|'13’77 % Hedb 1 ras
23,21%

—AKuMn
27,17% Xumunyeckas
——TIPOMBILLNIEHHOCTb

1,15%

TenekommyHuKauuu
2,81%

(B T.4. 6UBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-

14,89%)

Ha 31.12.2009:

CtpykTypa noptdens doHaa

100,00% HaumeHoBanue 25.12.09 31.12.09
. @ CTOMMOCTb YUCTbIX AKTUBOB
90,00% P An P Y . AKuusa 26.98 27.17
80,00% il Wl Y b cocrasner 233,815 MIHPYG.  1a3n1POM, a0 6.15 6.22
20.00% il NYKOWN, ao 5.69 5.75
60,00% e, A Al AN @ CTOUMOCTD ”135'86 B Mo6unbHbie TeneCuctemsl, ao 2.85 2.81
4 cocrasnser b b
5000% A A _ Py HOBAT3K, ao 5.89 5.93
20,00% " TatHedTs MM.B.[.WawmHa, ao 4.13 4,15
,00% [ —J @ VI3mMeHeHure cToMmMoCTy nas Vebanedprexum, an 112 116
30,00% c Hayana 2009 roga:
Y .Nod YcpaopreuuTes, an 1.16 1.15
20,00% M +67’9°/0* Tc BEHHbI! HHble Gymaru cy6beKkToB
10,00% ocyAa'ch f € ue € Oymaru cyorexto 13.80 13.77
0.00% Poccuiickoit ®epepauun
,00%
-10,00% Mocksa, 59 13.80 13.77
220,00% (:::::;:I:MM POCCUUCKUX XO3AUCTBEHHBIX 27.39 27.36
P 9 D O DD DD DD DO DO DO D DO DO OO D 9O 9
FES IS LSS LSS ST LSS TS ES o1, 6 575 57
R A N I N N T R I R U N N R N N N . 4 12.61 12.59
FE R YYD E QYN YO YAy a3npom HedTs, ’ :
FA3-uHanc, 1 6.03 6.04
3iplOHuoH, 1
[JleHesxxHble cpeacTBa 31.83 31.70
B T.4. 6uBanoTHas KOp3uHa 14.77 14.89
’ —— TutaH == CMelaHHbIN NHEKC ‘ *70% u3meHeHus utaexca MMBE + 30% u3meHeHus uxgekca IFX-Cbonds (0,55 USD / 0,45 EUR) : )

OTKpbITbIA POHA 06nUraumnin “dPuHancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNIA: obauraunu.

KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento
ctoumoctb nas OMU® “®uHaHcuct” Bbipocna Ha 0,14%. B cocrtas
akTnBoB oHaa 6binn fobaBneHbl rocyfapcTBeHHble 06aMraLMu cepum
46017 (koTopble, npu 3TOM, NpubaBuUIM 3a Heaeno nopsaka 2 mn.nm.).
C yyeTom cHuxeHus LB cTaBku peduHaHcupoBaHUA, a TaKke BBUAY
COXpaHeHMA 06Lero NO3UTUBHOTO HACTPOA Ha MUPOBBIX PbIHKAX, Mbl
OXWAAeM TMONOXKMTENbHOrO LEHOBOTO [BUXEHWUA Ha POCCUACKOM
LONTOBOM PblHKE B NepBble HeleNIM HOBOFO rofa.

[AnHamuKa ctoumocTu nas
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—— ®uHaHecnet  —— WHpekc IFX-Cbonds

locynapcTBeHHble
LeHHble 6ymaru PO

29,02%
AKUMMN
3neKTp03HepreT|/|quK0|7| ,U,eHe)KHble cpeacTea
KOMNaHuUn 31,37%
7.,55% (B T.4. py6neBbiit genosunt-
’ 17,18%)
O6nurauuu
32,06 %

Ha 31.12.2009:

CtpykTtypa noptdena poHaa

HaumeHoBanue 25.12.09 31.12.09
@ CTOMMOCTb YACTbIX AaKTUBOB Akuus 7.31 7.55
cocTaBnser 57,755 MaH py6. Pycluapo, ao 7.31 7.55
@ CTOMMOCTb Nnas ::Z‘T:ﬁi::;'g::e:::::'e Bymaru 19.34 29.02
coctaBnser 1517,17 py6.
Poccus, 25064 19.34 20.29
@ V3MeHeHue CToUMOoCTH nas Poccus, 46017 8.73
€ Havana 2009 ropa: 06AUraLMn PoCCUACKUX XO3ANCTBEHHbIX
-0,08 %* oﬁmec:: P 30.47 32.06
BTb, 6 9.58 10.08
Fa3npom HedTb, 4 11.80 12.41
MTC, 4 9.09 9.57
[leHexHble cpeAcTBa 42.88 31.37
B T.4. py6neBblii 4enosut 16.33 17.18
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ExxeHeenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMMNaHUI, BXOAALWMX B UHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus

AaHHOTO d)OHp,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts

JleHexHble cpeacTBa

TenekommyHuKauun
6,26%

®unanch
18,39%

— T

Hedtb u ras
47,67%

4,74% 95,26%
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy Xumuseckan
NPOMBbILLNEHHOCTb
1,82%
ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI
MeTannyprus
MHEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN hOHA, Snerposnemea
4,75%
[VHaMnKa ctoMmocTu nas Ha 31.12.2009: CrpykTypa noptdensa poHaa
H; 25.12.09 31.12.09
A::::m“a.me 99.36 95.26
@ CTOMMOCTb YMCTbIX AKTUBOB ::’:ﬁdé"r‘;';f g:ﬁ g:g
coctasnset 93,022 MaH py6. BonraTenexom, ao 0.22 0.20
130,00% Ta3npom Hedb, a0 0.81 0.77
120,00% O GRS TEH TA3MPOM, a0 14.00 13.51
110,00% TMK Hopunscruit Hitkens, ao 7.72 7.47
100.00% I w cocraenser 857,84 py6. NYKOW, a0 13.15 12.68
50.00% w MarHuTOropcKuii MeTanayprudeckuit KomGuHar, ao 071 0.66
80.00% A,\ [ on CTOMMOCTM nas MoGunbHste TeneCuctemsi, ao 5.19 4.88
70.00% I‘U"L‘l ‘\ - ”"w‘ it HoBAT 20 e io
50:00% — 7 Y v" +11 9,86 Yo :?:tf;»f::uxmm MeTannypruveckui KOMGUHaT, ao ;;; ;:;
40,00% -4 OrK-5, a0 0.16 0.15
30,00% A MNonumertann, ao 0.43 0.41
20,00% e 3 ), 4.26 4.04
10,00% m I P::::lc:::,‘:oao 0.49 0.47
0,00% ﬁ‘l WY Pocheds HK, ao 8.43 7.99
-10,00% - PocTenekom, ao 1.03 0.95
-20,00% Pycluapo, ao 2.53 2.37
C6ep6: P N .30 3.9
R e e g e Coeptams Poccam.n PE
ARSI N G IR A IRSUSE IR IR AN SR N Cesepcrans, ao 131 1.28
AT E ST ES T SO TN LD LD E S Comrmadnersa, 20 T om0
CypryTHedreras, an 1.18 1.17
Tatuedptb um.B. /. Wawnka, a0 3.94 3.70
Tpancheds AK, an 0.78 0.73
Ypankanuii, ao 1.90 1.82
Y 3 0.2, 0.23
’ = CTOUK-WUHpekc MMBB =  WHaekc MMBB ‘ mpci?c:;cs,b::mw * 1.53 1.49
QOenexHble cpeacTsa 0.64 4.74
by i 66 99
NHTepBanbHbin poHA akyuin “OMJIOT
NHBecTn LUMOHHAaA cTpaTterna: nepCneKTMBHbIX MHBECTULIUN.
Xumnyeckas
7. 13 ” Tpaucnopt
0O6beKT MHBECTULNN: aKUNWN "BTOPOro U TPETbEro 31esioHoB . 1,62% rIPOMLL esHOCTS
TenekomMmyHUKauum
< 4,52%
KoMmMmeHTapuin ynpaBnAloLEro: B Tteuewne aexabps 6binu Merannyprun
YaCTUYHO COKPaLleHbl No3uLnK B akumax NHtepPAO, MMK 1 KomnaHum A 20:92%
- AeHexHble cpeacTsa —91,52%
Meuyen. Tak xe 6bi1 COBEPLIEH PAL CNEKYNATUBHbIX ONEpPaLmnii ¢ aKLUAMM B.48%
HIMK un Jlykoin. Ha KoHel roga Ha AeHeXHble CpeacTBa NPUXOANUTCA
nopsaka 8,5% OT noptdensa, ocTanbHble aKTMBbl ¢oHaa (91,5%) “‘;“;‘Z;‘f

COCpeaoToYeHbl B aKUMAX NPeAnpUATUIA PasNUYHbIX OTpacnen, rae
Hanbonbwas no3uuma chopmmpoBaHa npeanpuaTUAMKU HedTerasosoro
cektopa (26,5%), a MUMeHHO KOMNaHWN bawKupckon
HedTenepepaboOTKN™* - 0AHOM U3 KOHLLENTYaNbHbIX MAeN hoHaa.

[AnHamuKa ctoumocTu nas
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B e e S R I S e S N
— onnot —— WHpekc PTC-2 (py6nesbii)

Ha 31.12.2009:

@ CTOMMOCTb YMCTbIX aKTUBOB
coctaBnser 136,515 mn py6.

@ CTOVUMOCTb Nnas
cocTaenser 1 454,06 py6.

@ U3MEHeHue CTOMMOCTKN nas
¢ Hayana 2009 ropa:

+155,04 %

* 6onee nogpo6Ho
C AQHHOW
TOproBoi uaeei
Bbl MOXeTe 03HAKOMUTLCA
B Npe/blAyLyNX 0TYeTax no
MHTepBasbHbIM hoHAaM

awuHocTpoeHue
5,37%

Notpe6utensckui,
CeKTop CTpoutenbcreo
0,99% 0,69%
neKTpoKHaR JneKTpo3HEpreTMKa
NPOMBbIWNEHHOCTb 4,62%

2,38%

CtpykTtypa noptdena poHaa

Haumenosanme 30.11.09  31.12.09
Axuns 86.00 91.52
AKpOH, a0 431 5.63
Ammodoc, ao 1.24 2.24
A®K Cucrema, ao 1.90 2.57
AWMHCKWiA METanAyprideckuii 3aBoz, ao 2.96 4.14
BawknpHedTenpoayKT, a0 3.47 3.88
BumMM-Bunnb-flaHH MpoayKTb! MuTakus, ao 0.71 0.99
cam
06lLeCTB0, 20 0.22 0.28
cam

obluecTso, an 0.13 0.17
A3, a0 0.29 0.41
[asMoccTpoit XK, a0 041 0.69
WHTEP PAO E3C, a0 16.62

KaMeHCK-YpansCkwii MeTannypriyeckuii 3asog, an 0.28 0.40
MarHUTOropCKMiA MeTannyprideckuii KoM6uHar, ao 6.73 2.39
Meuen, ao 3.80 5.11
HinkHeKaMcKHedTexum, a0 3.75 5.12
HipkHeKamMckHedTexum, an 3.94 5.39
HIAM MoneKynspHOi 3neKTPoHMKI 1 3aBoa "MUKPOH", a0 0.78 2.38
HoBOpOCCHiACKuii MOpCKO#A TOProBbIi NOPT, 30 0.99 1.42
HoBo-Ycpumckuii Vi 3a8og, an 2.97 6.43
OpckHedTeopreutTes, an 113 1.46
CuBMpbTEneKoM, ao 0.99 1.95
C1noBble MaWWHbI, a0 3.36 4.51
CUNbBUHUT, a0 4.30 5.98
Yaredrexum, an 9.87 12.52
Yumcxwii HedbTenepepaBaTsisaloLmii 3380, a0 0.79 1.17
Vumckvii HedpTenepepabaTbiBaloumit 3aBoa, an 0.43 0.95
Yepumckuii HegpTenepepaGarbisaoLmii 3aBoz, anl 0.01 0.03
®CK E3C, a0 3.91 4.42
YensiBUHCKMIA UMHKOBbIN 33804, a0 1.86 2.83
OxHbIii Kys6acc, ao 3.34 4.31
IOxypanHuken KoM6uHar, ao 0.82 173
[Denexubie cpeacTsa 14.00 8.48




ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
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UHTepBanbHbin poHa akuuin “OMJIOT-IneKkTpo3HepreTuka”
MHBeCTVILWIOHHaﬂ cTparterna: nepCcnekKTuBHbIX VIHBECTVILI,VIVI.

O6BbEKT MHBECTULMIA: aKLMM NEPCNEKTUBHbBIX KOMNAHWUIA 31€KTPO3HEPreTMYECKOM 0TpacIu.

KommeHTapui ynpaBnsaooLLEero: 3apaexkabpb 6bim NoAHOCTbIO
COKpaleHbl no3uummn B akunax NutepPAO n UpKyTcK3aHepro, a Takxke
ymeHbLweHbl gonn akumin TTK-5 n MPCK LleHTpa. Ha KoHel, oTyeTHOro
nepuoga B noptcene HaxoaaTcs Gymaru npeanpuatuin otpacau ¢oHaa
(94%), neHexHble cpencTBa COCTaBNAOT 6% OT CTOMMOCTI aKTUBOB.

,U,I/IHaMI/IKa CTOMMOCTU NaA
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’ —— OMNJIOT-2neKTpo3HepreTUKa = WHpekc MMBB - HepreTuka ‘

AKUMN KOMMAHWIA
3N1eKTpO3HepreTnyecKom
oTpacnu
94,25%

Ha 31.12.2009:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocTtaBnset 5,933 MiH py6.

@ CTOMMOCTb nas
cocTaBnser 645,19 py6.

® V3MEHEeHne CTOMMOCTKN nas
¢ Hayana 2009 roaa:

+131,6%

[leHexHble cpeacTBa

19,75%
CrpykTypa noptdens poHaa
HaumeHoBanue 30.11.09  31.12.09
Akumna 80.25 94.25
BonrorpaasHeproc6bit, ao 0.87 1.60
WHTEP PAO E3C, a0 16.06
VpKyTCcKaHepro, ao 10.77
Ky6aHbaHepro, ao 0.50 0.98
MocKoBcKas 06beuHeHHan IneKTpoceTeBas 5.43 877
KoMnaHus, ao
MocaHeproc6bIT, a0 2.08 4.76
MPCK Bonru, ao 4.45 8.20
MPCK CeBepo-3anag, ao 0.00
MPCK Cu6upu, ao 2.38 4.36
MPCK Ypana, ao 1.04 1.98
MPCK LlenTpa, ao 8.55 14.51
Omckasn 3HeprocﬁblToean KOMNaHua, ao 0.88 1.58
Pycluapo, ao
CBepanoBIHeprocbIT, a0 0.13 0.29
TrK-14, ao 2.10 4.37
TrK-5, ao 7.59 13.77
TrK-6, ao 1.92 4.08
®CKE3C, ao 15.50 24.97
[leHexHble cpeacTsa 19.75 5.75

UHTepBanbHbin poHpg akuuin “OMJIOT-Metannyprua”

NHBecTMUMOHHAA CTparterna: nepcnekTuBHbIX WHBECTULNA.
OObeKT MHBECTULUNI: aKLUK nepCcnekTuBHbIX KOMMaHnm MeTannyprmquKon oTpacnu.

KommeHTapui ynpaBnsAloLLEero: B Teyewne npowepwero
Mecsila OblIN yMeHbLIEHbI AONN aKUMiA cneayolmnx Komnanuin: MMK,
Meuyena, HJIMK, Pacnagckoit u HwHoro Kysbacca. Hambonblumii
3KOHOMUYECKMiA 3deKT no uToram aekabpsa 6bin nosyyeH 3a cyer
CoBeplWeHUsa onepaunmim ¢ akumamMum MarHUTOropCcKOro
MeTannypruyeckoro KombuHata. B npegasepumn HOBOro roaa ieHexHble
cpeacTBa cocTaBnAwT 5,4% ot noptdens. Jlokanusaumsa otpacin doHza
coctaBnaer 100%.
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= OM/J0T-Metannyprus = WHgexkc MMBB - MeTannyprus 1 lopHogo6biBatowias otpacib

AKUUMN
MeTannypruyecknx
KOMMaHWi
94,61%

Ha 31.12.2009:

@ CTOMMOCTb YNCTbIX aKTUBOB
coctaBnser 9,173 maH py6.

@ CTOMMOCTb nas
cocraenser 1176,09 py6.

® WN3MEeHeHWe CTOMMOCTU nasn
¢ Havyana 2009 ropa:

+ 185,49 %

[leHexHble cpeacTBa

1 5,39%
| %
<k

-
CrpykTypa noptdensa poHaa
HanmenoBauue 30.11.09  31.12.09
AKkuusa 69.04 94.61
ALIMHCKWIA METaNNYpruyeckuin 3aBoga, ao 3.44 7.93
MK HopunbCkuit HUKENb, a0 5.83 13.25
MarHuToropckuii MeTanaypruyeckuii KoM6uHaT, ao 14.94 14.84
Meuen, ao 11.11 15.09
HoBonunewukuii MeTannypruyeckuii KOM6MHaT, ao 9.31
Pacnapackasi, ao 9.47 14.95
YensibUHCKUI UMHKOBbIN 3aBOA, ao 4.27 10.68
HOxHbIN Ky36acc, ao 10.67 17.87
JleHexHble cpeacTBa 30.96 5.39



